I'OAVILIIEH ®MTHAHCOB OTUET
HA
YIIPABAABAIIIO APYKECTBO

JJOT MAPKET ®OHA
MEHUAKMBHT”AA

3a 2010 roaHa
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CbABPKAHUE

1 OTyeT 3a GMUHaHcoBOTOTCHRLTMaHIWEIKM
31.12.2010 ropgwnHa

2. OTuyeT 3 a oBxcoeg 6HxaB a,T@oHAN bl € e ALK & b | B
01012011 . 12. 2010 roAauHa

3. OTuyvyerT 3 a

napuuyuHuTt ebom@T dMiewH MALEE @b e
01.01.20¢1. 12. 2010

roAuHa

4, OTuer 3a nNpoMeHNT e B @ okHaan v Nl ea Hn la\g/hig
nepuvnopga B1.042.2010 ropguHa

5. ModacHMUTenHN OGenexknm KbM [ 0pfnLwHdOH
MeHnunpgXhBHar 2010 ropgwuHa

6 Joknapjg Ha He3aBUCUM O0OLUTOP

7. Aoknapg 33 Kge MabpoxHearaMeirabAxm b 2010 r

ae0 06¢n0t hopddo (Odbyod) Adt6 106
OpoyBOMd sy dbddfgpd @20t Y6 2010 O.
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FOr Mapxker ®ouA MeHuAKMBHT AA

OTYET 3A ®PHTHAHCOBOTO
CbCTOAHUE

KbM 310rbamnza@
( Bcumuyxkwum cymMum ca B xXxunapgum ne

Beaexxknu 31.12.2010 31.12.2009
Herexymu aktusu
JbvnroTtTpainHe HemaTepwua 3 21 24
OG0 HEeTEeKyIU AKTUBU 21 24
Texyum akTuBH
[MlapnmyHnm cpepcTBa 4 357 368
B3emaHwnsd 5 6 11
OG110 TEKyIM aKTUBA 363 379
OBIITO AKTMBU 384 403
COBCTBEH KAITUTAA 1 ITACMUBU
CoGcrBeH KanuTaA 6
AKULVMOHEepPpeH Kanwutan 250 250
Pes3epswu 25 25
HepasanpepgeneHm nedvyanb 124 180
Meyan6bun/ saryob6m oT Tek (18) (56)
O6m10 COGCTBEH KAITUTAA 381 399
Texyuu macusu
Texkysuamg bnxXeHWuA 7 3 4
O61mo nacusu 3 4
OBIITO COBCTBEH KAIITUTAA U
ITACHBU1 384 403

dPnHaHCOBMAT OTYeT e opobGpeH 3a M3 pgaBaHkEr .C
ModacHMUTeNnHNTEe 706N E3KKAN HETP aG @ .J1 HHEL OBAMEAT 0O ™ el

JatTa Ha G@8220lasBAaHe: 2

C

B,\,“‘;HEXH,\ OHUEBA \ H.\AMEHWEB / MaruisHA [TEHAEBA

MBITbAHUTEANSH AUPEKFOP. e /,r"‘“l’OK)‘PI i I'A. CHETOBOAUTEA

3ABEPHA CbI'AACHO OAUTOPCKI AOKAAA
BAAroit TTAHAITOTOB
PETTICTPUPAH OAUTOP

N<_Perucipipan ogutop

N O
o
l_\—)
[@Ne}
O
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EOr Mapxker ®oua MeHBAKMBHT AA

OTUYET 3A BCEOBXBATHHMA AOXOA

3a nepmnopad3®D1I1IDI2@RDOAO0r

( Bcnmuykum cymum ca B Xunapgun JneB:

Beaexxknu 31.12.2010 31.12.2009
DUHAHCOBH IPUXOAU
Mpuxoagun OT NUXBMN 9 2t 31
O6110 (pUHAHCOBY IPUXOAH 25 31
Hedunancosu npuxoau
Mpuxoaun oOoOT ynpasBaeHUeE 10 8¢ 101
OG0 He(PUHAHCOBU IPUXOAU 86 101
O061110 IpUX0AH 111 132

PuUHAHCOBU Pa3X0AU
OApyrm pas3oxgun no @UHaAa 11 - -

O061110 puHAHCOBU PA3XOAU - -

Hedunancosu/onepatusun/ pasxoan

Pas3xopagun 3a MaTepunanHwu 12 - (2
Pas3xoagun 3a BBHWHKW ycCn' 12 (18 (25
Pasxopagn 3a amMopTuszauwu 13 (3 (37
Pasxopagn 3a 3annarTtwu, o] 14 (102 (119
Odpyrm pasxopgwn 15 (6 (5)
OG0 punancosu/onepatusHu/ pasxoAn (129) (188)
O061110 pasxoau (129) (188)
ITeuaaba/3ary6a nmpeAn AaHBIU (18) (56)
Pasxoagun 3a paHbBUM BbBP 16 - -
ITeuaaba/3ary6a 3a roamsaTa (18) (56)
Opyrum BceobGxaBaTHWU np - -
Pasxoaun 3a fJaHbuM BBPXY APYT U1 - -
OG1 BceoGxBaTEH AOXOA/3ary6a 3a roAUHATA (18) (56)

dPnHaHCOBUAT O0OTYeT € 0o0pa0b6peH 3a M3 gaBaH®Br c peuw
MoAascHuTenHuTe 70N &3X@MN HETpadT4E.1Ha 4YyacT OT GUHAaECE

JaTtTa Ha @8220laB AaAHe: 2

TTNYAMEH I'EC MEB / MArPusAHA ITEHYEBA

TiPokyPrgT/ \ T'A. CHETOBOAMTEA

3ABEPHA CBrAACHO OAMTOPCKM AOKAAA
BAATOr 1TAHAITOTOB
PEITICTPHPAH OAUTOP

/%
'\ 01 0_8 Manaitoros
o < Pernc Lpﬁ%n oauTop

N O
o
l_\—)
[@Ne}
O
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FOr Mapket ®ouA MeHUAKMBHT AA

OTUET 3A ITAPUUHUTE ITOTOLIA
3a nepunopga3d30.110.12 R2OA Or o 4N H
( BcuMykmMm cymm ca B Xwunapgvw nesBa,

NMAPVWMYHWM NoTOUM OT SGUHAHCOBA [OEW

MocTbnnneHns oT TN XBMU

HertHu mapuysm noronu or (pMHAHCOBA ACHHOCT

MAPMWYHWM NoTOUWM OT ONMNEPATWUBHA [E

MocTbnNneHnMA CcBBP3IaAaHKW C ynp
MnawaHma cBbBP3IAaHMW C TbHPTIr OB
MnawaHnNa GBBHAAWPWAXEEHUSA
MnatTeHNW p[faHBUMN

MocTbnNnneHMAa OT [AaHDBUMN

Opyrmn nnawaHwA
Heran l'IaPI/I‘-IHI/I IIOTOII! OT HecneunaAnsnpaHa HNHBCCTHUIIMOHHA
AEUHOCT

Herno usmenenne Ha IIAPUYHHUTE CPEACTBA U ITAPUIHUTE CKBUBAACHTH

ITapuunu cpeacTBa U napuyuHu ekBusasenty Ha 01 anyapu

ITapuuHu cpeACcTBa M HAPUYHU €KBUBAACHTH HA 31 AekeMBpH

®PnHaHCOBUMAT OTUYUeT e ojobGpeH 3a
MoACHMNTeNHNTe 7TRené3k@n HEP aG{E.JH

JaTa Ha (8.@2C2®1&_BﬂHe: 2

N,

BAAEH[IYIHAN OHUEBA \ /', TIAAMEH I'EORI'MEB /
MIBITBAHUTEANH AMPEKROP” e (\ " /TIPOKYPICT

3ABEPHA CbIAACHO OAUTOPCKU AOKAAA
BAAror ITAHAITOTOB
PErMCTPUPAH OAUTOP

» PermErp—mp_aﬁ oguTop

ae0 06¢n0t hopddo (Odbyod) Adt6 106
OpoyBOMd sy dbddfgpd @20t Y6 2010 O.

OCBe&e€e
31.12.2010 31.12.2009
25 31
25 31
88 103
(20) (35)
(103) (123)
- (13)

2
) )
(36) (71)
(11) (40)
368 408
357 368

m3 pgasaHZkE .c

a 4yvyacrT

MAPLsIHA TTEHIEBA

T'A. CUETOBOAWTEA

oT (



P77 10T MAPKET dOoHp,
—Zad MEHUIDKMbHT AL}

FOr Mapket ®@ouA MeHuAKMBHT AA

OTUET 3A ITPOMEHUTE B
KATTUTAAA

3a nepuogd810120202

( Bcunmuykwnu cymMmmu Cc a B Xnnsaj
ynomMmeHarTO p,pyro)
OcuoBen  Pesepsu  Hepasnpeaeaena  Harpymana OG0
KAITUTAA neuyasba 3ary6a coGcTBEeH
KAITUTAA
Caaao Ha 01 aayapu 2009 250 10 195 ) 455
TOAMHA
MpomMeHNn B Kanmv ) 15 (15) ) i
rogunHa
3aKOHOBMWU pe3efg 15 (15) - -
O6wo BceobGxBaArt
roguMHara ) (56) (56)
Caapo Ha 31 aexemspu 2009 250 25 180 (56) 399
TOAMHA
ITpomenu B karmrasa 2010 ) ) (56) 38 (18)
TOAMTHA
MokpuBaHe Ha 3 (56) 56 -
O6bwo BCceobGxBart ) ) i (18) (18)
rogmHarta
Caapao xbM 31 Aexemspu 2010 250 25 124 (18) 381
TOAMTHA
dPnHaHCOBMAT OTYeT e opfO0Ob6GBpPeH 3aopugaes dHEr1C
MoscHMWTenHNnTeEe 760N &R KAN HETPaABMWE.JIHAa 4YacT OT (
JatTa Ha G@82X20lasBAaHe: 2
( i \ '

BAABH[IH, UEBA\ /. TaamEH TEDRIME ‘MAPUAHA [TEHEBA

I/I?u“rll,zlﬁt:'{r“lc.\?:,i:1’:’:‘:1\1}@2 S -~ //II;:(\)Till’{u\l/lN] ’ 1'A\.l(zlll’llzl’xl'(\)u()l,rxlu'lfdh‘liA

3ABEPHA CBIAACHO OAMTOPCKU AOKAAA

BAATor I'TAHATIOTOB

PETTICTPUPAH OAUTOP
4eO0 006¢n0t hopoo 00dyoOd) A6 16 6
OpoyBOd sy dddgpmd pt20t Y6 2010 O
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ITOACHUTEAHU BEAEXKU
KbM I'OAUTITHUA ®UUHAHCOB OTUET HA ,,JOT MAPKET @OHA MEHUAXKMBHT” AA 3A
2010 TOAVTHA

1. OBIIIA UTH®OPMAILIUA

YnpaBnasawo aApyxecTtBo “ IOr MapkeT ®oHA MeHM
rogmMHa U e BNMCAaHO BBB @MUPMEHMUSA Ip elrom cqTUEOPM eCH O]
peno Ne 183/ 2006 rogunHa no onncaupmarTtalnes/
npeperncitpapakaaBpébpcTbp Ha AreHuumaTta no BN

OApyXecTBOTO e CcbC cepganvwyeasan [Manmppeeicm BHa Oy my
Anpunmnos” Ne 92,

MpepgmMmeTbT Ha p[feWHOCT e ynpaBneHWe [AeNHOCTT
cMmcobna Ha & 1, Hra uW2H6B eocTT WU oHHaH 13 MolpLyKx enc 7 B
NWYNTEeNHO ynpaB/ieHNWE Ha MUHBecTUUWUUN, a[LMUHMNM
cyeToOoBOAHMW yCnyrm BBB BpPbB3IKaAa C ynpaB/eHMUN
HBecCTUTOpPUTEe, OL eHKa HHaa HaaKk TMSB/MO BME , U 3KYOMHCT/IPAOB/A
AaKOHOBWUTEe U3IUCKBAaAaHMUSA, BoOALeHe Ha KHura Ha np
6paTHO M3 KynyBaHe Ha AAanos.e, M3Nb/NHEHMNE

apKkeTnmHroBmu ycnyru. dPnpmMmantrtee INMAIK e CMay T Mp @/DO CHT
, T . 1 n 2 ot 3NNukK, a UWMEeHHO: ynpaBaneHwUue
OroBop H nmHauBuayaneH noprtTdenn, BKNWYNUTENH
KNy Ba HHW KHMUWXa, Mo C o6 cergaeaHHan AN pHeal, e KHJK 1ae
pepoc € Ha WHBEeCTULUWMOHHU KOHCyA NnTauumum OT

T

“KOr MapkeT ®oHpg MeHUagXMbBHT” A0 mmMaCegmeioOCTeE.l
Ha JAUpPpeKTopuTe, KOWTO Cce cbcTOWMW OT 3 4YnneHa.
M3InNnNbnHATANpEBKatnoepH TMHaAa TOHYeBaamvempoOaypmicd @&.

= O

SOWBR N OWSSWwWO

a
e
B S H

Kbm 31.12.2010 roaganHa kKkdOnBanpa3IARpadpeyn e CcB
6pod OO6MKHOBEeHHUW O6e3HaAaNIMYHMW aKLuUKU C nNpaBO H
PasnpepgeneHnetTe® KHaKk K@anurTeams a:

-, TeneBMW3sIWOHHNU N papgunoc-@pBnsu” EA/L
-, HOr MapkeT” AL - 9 %.
Kebm 31.12.2010 r .8uyBoBgpkya ke cTBOTO paboTar

2. OCHOBHHU CUETOBOAHU ITPUHIINUIIN 1 METOAU, ITPUAOKEHU ITPU U3TOTBAHETO
HA TOAMIIIHUA ®MTHAHCOB OTUET HA FOI' MAPKET ®OHA MEHUAKMBHT
AA KBM 31 AEKEMBPH 2010 T. CUETOBOAHA ITIOAUTHUKA

BA3A 3A UBTOTBAHE HA TOAUIITHUA ®UUTHAHCOB OTUET

dPnHaHCOBUAT oTuyerT Ha ApYyXecTBOTO e ns3r
MexaAyHapoagHNW cTaHAaptMCOP®) pnwavtToBREDIETHBIETDET
bunHaHcOBM OTYEeTM U OT TbNKyBaHumua Ha Komunrte:-
opobpeHnm o1 CbBeTa No MexpgyHapoOALHW CYeTOBOAE
CYEeTOBOAHMU cTaHpgapTWu n TbNKYBaHMNATa H a Moc
opob6peKHoumumorteTa nNo MexaAyHapogHM CcYeTOBOAHM CT
ca B cumna Ha 01 aHyapumu 2010 ropgvHa, M KOUTO
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3a TekyuwaTta (puHaAaHcCcoOBAa roguMmHa ca npuetTun BC

n TbAKYBaHMUAg 0T nuXpadEa a no MeXxaoyHapoagHM cuer
KomMmnrteta 3a pas3dacHaBaHe Ha MC®O, KomtTo ca 6wn
orT Bb3nNpumemaHeToO Ha Tes3wmn cTaHpgapTMm nli nn
nepumojagun, 3anoyBawnm Ha Hel caadH yrmgpuT &2ovl/0n 1 nopLoMmieaH
nonamtTumukKka Ha dGupmarta, OCBEeH BbBbB BbBexpjgaHerTo
HOBMW N pas3wuMmpaBaHeTO Ha Beye YyYCTaHOBEeHMUWU oOnNC
nNPpOMeBH MUK NacUuPukKkaumaTa W Mo TOYLUEETHHKMA Toab eHkar Mo TUA eosinHe

ITPUBAMBUTEAHU OLIEHKU U ITPEATIOAOKEHUSA

CbcTaBgaHeTO Ha PnHaHCOBMUSA oT4yerT Hanar
npnMoeéNM3INTENHN OULEHKUWU WU NpepnonoxXeHNSAa, KOWNTO
akKTMWBMW U nNnacuswun, M BNOAEEQCBMB a1H enNTacc B a YK Cb/MO BAH
KakKToOoO M BbpPpXYy OTYeTeHUTe npumuxoagun U pasxogwn 3
MoraTt fgJa Ce pas3fnmyaBaT OT HanpaBeHWUTe nNpuoébnwu
3a @MuHaHCcCcOBMUSA oTyYyeT .3rfiexpamoUyupPBRYNSLEHONpPLLPaAaAK
npoMsaHa, nocnejgHaTtTa Ce oOocyeToOBOpJSABaAa B nepunoapg

CUETOBOAHA ITOAUTHUKA

CueTtoBOpagHaTa “HonMapkke THaEoHL Fe praBxMODTT’e H
CbrnnacHoO M3INCKBaAHUAT a HoaH O [ @ K @mbeTkgaoy e a p0O g B @ X
cTaHpapTum 3a @GuHaHcoBW oTyveTn (, MCOPO" ) . Lle n1
CUrypHocrtT OTHOCHDO bnHaHcoOBUTE oT4YyeTWun, Konrt
PMNHaHCOBOT O [ACPBYCKIEOCATHBMOET OH a

ApyXecTBOTO BODMBOGEDMIPET BZETPMU B 6bnrapc.
npmema KaToO Herosa OTYeTHa BanyTta 3a nNpepcT:
Hero ca npepcrtTaBeHUW B XUnapguw nesa.

CueToOBO/ACqIMBpOMT@E aHAC bUWeCcCTBABAa MNpPpKWU cna3BaHe
NMPUHLUNOMN:

U rTekymo HaumcasBane—N P U X O AUNTE€ U pas3xopguUTe Cce Hauncr
Bb3HUWUKBAaAHeEeE, a He Korarto ce nonyvyasaT nap
TAax, KaTo no o3u HauywuH onepauyumunTte ce O
nepmopga, 3a KOWTO Cce OTHacarT,

U AeticTBammo npeanpudaTre — MM peuyeHABa ce CAT[D)C)IO%(H,BDH:OTTI’Q&
nNpoAabAXWMW HOPMaAanNnHO cBOsATa pAa.e€drocMapxemp edDEH
MeHMNWAXMBHT” HaAMepHeAaHWae fa /AuUWKBUgUpPpAa UAWN HaTI
LeWHOCT,; He cCa HanmwpeATobOWMXBAS MWDT § B N QBN S
CbwecTBEHO BbpXYy AeWMHOCTTa MY;

U mnpeamasamBocr—O T YUTaHe Ha BCUYUKW npepgnonaraemmMu
ornep oOTpaBdB@HepwHWB@aHI®OB pe3ynrtart;

T
7

U cwpmocraBEMOCT MEXKAY IIPUXOAW U padxoau — Pa3 XO04AUTe, M3BbpLWw
onpeJsieHa caoenka nnwu onepauwnm4da, c e oOoTpas3das
m3roaonrte oT capenkKkartT a, npumxoanrte ce npwust

pas3xoagunTte 3a TAXHOTO NonydasBawHe,;
U mpeamMcrBo Ha ChABbpIKaHmeTo mnpeA dopmara — 0T Y E€TUTeE Tpab6sa 4 a
MKHOOMMYecKaTa CbBWHOCT Ha cbbuTMATAa MU oNnep:
U 3ama3dBaHe Ha CUETOBOAHATA IIOAMTHKA OT IIPEAXOAHH IEPHOAU — C uen MOCTMWUT ¢
Ha CbnocTaBMUMOCT Ha RUHaAHCOBMUTE OTYeTU Np

N O
o
l_\—)
[@Ne}
O
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U mocaeproBareamocr — NpefcTaBAHETO UWMT aK/IHRE N qouTkaaTum U T
bnHaHcoOBUTE oT4YeTMH Tpabesa fga ce 3anas3Ba
HacTbnuuna 3 Ha4dYuUTesNHa MpomMsAjmap MEA TXa g Davki THE [T &
6 un LOBEeE A CHT OB @PHO npeagcTtaBAHE Ha oM HaHC -
cnyyaevwnpomMsHaTa BbB (pGUHaAaHCOBWUTE OoOTyYeTU e

U cwpmecrBesocr — B C U Y K U cbuwecTBEHMUN cTaTtTunmn n CyMMHu
bnHaHcoOBUTE OTYETMN,; HecbuwecTBEeEeHMNUTEe Cywmu C
ce noco4uyBart KaToTartTagenHa cT1TaTWnA4 B OT4ye

U xommencmpame—K OMNEeHCUpaHe MeXAy aKTWUBW U NacwuB]

M3BbpPpWBA, OCBEeH KoraTo ToOoBa Ce WU3IUCKBaA MU
cyeToOBOAEH cCcTaHpgaprT. KomMneHcupaHe Mexay
cnyyaurte, KOTMTPRGUAOBEAO® G@bUHOCTTA Ha onNe

cCbbUTUMETO.

“ KOr MapkeT ®oHA OHevugxwmbABa AfleToBOAHATA
ocC B a H a npuHUuMNa 3 a LOKYyMeHTanHa 060CHO
CbCTaBsAsHEeTO Ha AOKYMEHEKDHROegaBENaAaTBO. gencrTsBal

s
o

3. HETEKYIIIV AKTUBU

3o bNroapgae@B CeT MNBpPCUMIYUHKaMB an puM 4O O UT KW VEBT UBMU
OTTromBHa A AePnHMLMATa HM MPPO@emmnawetToBOgHATa
ApPpYyXecTBOTO.

KatMaTepunmanHnm gbnrceT paMwmimr aaa RYBBHICLTTS,e HOOUT
CBbp3aHMW C nNonyyaBaHe Ha WMWKOHOMMYecCcKa MU3ToOAa

ycnanyrum umnum 3a agMUHMUCTpPpaAaTUBHU ULenun, oyakBa ¢
oT4YyeTeH nNepumopg M ca CcbCc GOOMBOCT Npwum nNpuagoobdwm

KaTto HeMagJBRPMATIRH@MAWB U ce oTymrtTar akKTunBMU
KOHTpPpO/AMpPAaHNW OT ApPYyXecTBOTO, KOMWTO OTrosapasart
CTOMHOCTTaAa MM nNnpu npupobumBaHeTO MOXe Hapjexpg
akKTWBa CKeo HoouvankyBeac KMia M 3T 0 4 a.

B kpasa Ha ropmHaTa BBB BPbB3IKaAa CbBC CbHbCTa
akTmBunTtTe nopgnexaTtT Ha ob6e3uUueHKa, KorartTo BbB3C
cnagHe nNnojA Her osBaTXha O6MmalipeiOB a0 TCUOTMEHH GMAe p U 0 4
obe3yeHKa Ha HeTeKyWwuMTe akKTuUuBMWU.

HeTekyamyurmesnn ca [mpeifPciraaBieaH upvrBHaRoOoOBeEEaAaCHBAT
npunpobusBaHe, KOATO BK/AWYBA MNOKynNnHaTa LUeHa,
npekKun pas3xoAum 3a MNpuUuBexXAaHe HmBe HaK TCM B a TBp ymaa
aMopTmnsauwusa.

ApyXecTBOTO M3non3Ba JIMHeeH MeTOA Ha aMop
M HemMaTepuanH”MW akKTUBMU. AMOpTMU3INpPpaAaHETO Ha ak:
cnepBaw gaTaTa Ha BbBexXxpaHe.

Mpe3010 roagunHa 6myeffice mmeyanddbusines®2@l@ cTOoOMWHOCT
618, 83 nesBa.

ObnroTpaimHmnTte akTtTuBum Ha , HOr Mapked0 ®doHf
rogmHa ca npepgcrtaBeHM B cnepgBawaTta Tabnuya:

ITepBOHAUYaAHA Haumncaena OTgerHa
CTOMHOCT aMOPTH3AUA CTOMHOCT

ABATOTpaCH AKTHB

l1LKoMnwT bp 1 1 -
2. NMTnueHs 4 3 1
3. MHTepHeT caihil 1 1 -
4. Codgptryep Knasy 65 65 -
ae0 06¢n0t hopddo (Obyod) Adt6 106 9
OpoyBOMd sy dddfgpd @20t Y& 2010 O
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5. Codptyep AXyYyPp 2 2 -
6. CodgTtyep Knasy 8 8 )
tOM O

7._ Copryep Of fic 1 ) 1
Business 2010

7. ApXUTeKTYypeH 19 - 19
OG0 101 80 21

4. TTAPUUHU CPEACTBA

ITapuunure cpeactrBa Ha A py XecTBO1or Kcvam B3 lk d@a 2@ no
cCMeEeTKMU, KaKTO cnepngesa:
ITapuunu cpeacTBa 31.12.2010 31.12.2009
1. Kaca - 8
2. PasnnawaTtenHN CMEe 5 -
2. Jenos3swutwn 352 360
O61r0 357 368

TlmxBUMTEe no pas3snnawaTenHMTe CMEeTKW Cce Had
MapkeT ®oHA MeHUMAXMbHIYEeAMWWuvAe GgPRIEOCHIOYHAP E
npun NuXsBRBOMMESKAYP /LEHTHW NYHKTa.

5. BBEMAHUA

Bsemanuara H a APy XecTBOTIO T .K b B pasmEep20Ha 6 X b
KpaTKOCpPOYeEeH XapakTep:

31.12.2010 31.12.2009
1. Takca ynpaBJ/ieHMUE
5 7
Makcunumym
2. Takca ynpaBJ/ieHMUE
1 1
OoOnTumMym
3. CmeTka B UA - 1
4 . ABaHCODRBERBREpPHJAPBAK - 2
OG0 6 1

6. COBCTBEH KAITUTAA

AKLVWOHEPHNAT Kanmrtan Ha RPEPYPXKeOBBONT ®Hee e€B N
npomMeHN1Omp@Ex HAO

CbrnacHoO peweHume Ha O6wWoTOo CcCbbOHBpaHMeEe Ha ack
orT 2009 71 omuHaa ,56 Xxp/B.M€eN B, e nokpumta 3a cwmMerT
MUHaAaNW T OAWNUHMNU.

dPnHaHCOBMUAT pes3yntTaTt OT pAeWHOCTTa Ha upwm
18 xwun. nBe.

6¢n0t hopbo 0GObyod) At 6 1 6

aeo d ] A 6
OpoyBOMd sy dbddfgpd @20t Y6 2010 O.
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MEHNOXXKMDBHT A4
31.12.2010 31.12.2009
1 AKULVWOHeEepPeH Kanwu 250 250
2 PesepsBwu 25 25
3. HepasnpepgeneHa 124 180
4 Tekyuw (puHaHCOB -18 -56
OG0 381 399

7. TEKYIIIU ITACUBU

3agbvnxeHunmaTta Ha gpidkecTsao T 3panmvepgisdlar. X0
KpaTKoOCpoO4YeH XxXapakTep, @@OWMTOCY MIpe OKCHIVME B MBPE T
OCUTYPUTENHNW MUHCTUTYTW BBB BPbB3IKAa C KOMMNDEHCMU

1. MepcoHan 2 3
23a0biXeHUWe KbM ocCwuUr 1 1
OG0 K) 4

8. CAEAKHM CBhC CBBbP3AHU AULIA
Mpes OARYE@EBPNOL Ca OoOCbWecTBABaAaHWU CcHpenNnkKnM Cob

“TeneBuW3IUOHHM n pampegeoggasm” HBAL Or Ma |
MeHngXxmMmbHT" AL 3a BpeMeHHO UM BbB3Me3AHO NON3BaA
bnpmarta.

»,BynHat XoAgmar ck®@@Heswpgp3a HaemM Ha oduca
Ha O6vyn. Bacun Anpumnos N 92,

MpnM MW3INbBNHEHMUE Ha p[fOrFroOBOPUTE HAaMa Heob
na3apHUTe LEeHMN.

9. ®UUHAHCOBU ITPUXOAU

dPMHaHCOBUTE nNnpuxoagm Ha ppyxectBoTO 3a 2C
npemsnaBaT NONYyYeHUW NUXBU NO NpepfpocTaBeHN Ky

10. HE®MHAHCOBU IIPUXOAU

ToBa ca npuxoagmte oOT ynpasBaAduwneaOrHaVapxaTa
MaKcumym n N FOr MapkerT oOntTumym,

CroiHOCT KBM CToiHOCT KBM

31.12.2010 31.12.2009

Buaose npuxoau

1. mpuxoau ot ympaBaenme Ha A® IOr
Mapxer Makcumym

-Takca ynpasBeH#ne 60 81

6¢nOt Rhopdbo aGObyod) At 6 1 6

ae 0o ) A 6 11
OpoyBOMd sy dbddfgpd @20t Y6 2010 O.
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MEHUIDKMbBHT A,
-KOMMUWUCUOHHN O06BPaAaTHO 14 9
2. mpuxoau ot ynpaBienne Ha AP FOr
12 1

Mapker Onrumym
-Takca ynpasB/feH#Mne 9 10
-KOMMCUOHHN Oo06GBpPaAaTHO 3 1
OG0 86 101

11. ®UHAHCOBU PA3XOAU

Kb®@1 [e k2eOmBOp unr . PuHaAaHCOBMUTE pas3xogmnm ca H:
npeapctTaBnaBaT TakKCcW U KOMUCUOHHMNM, nnawaHW 3 a

12. PA3XOAU 3A MATEPUAAU U BBHIITHU YCAYTU

Pas3xoagmnmTe 3a BbDHLWHMT YTCOUIHT BIH OC €0 T(hoTpavKic U K b
bnHaHcoOB Hapgsop, Bvbnrapcka ddoHpgoBa 6o0pca, i
aBToOMOOGM~N.

B CroifHOoCT KBM CroiiHoCcT KBM
HAOBE pasxoAn 31.12.2010 31.12.2009
1. Pas3xoagun 3a mMaTepwu - 2
2. Pa3xoAu 3a BBHIITHU YCAYTH, B T.. 18 25

-Bb3HArpaxpgeHus 3 a
oaounT

13. PA3XOAU 3A AMOPTU3ALIUU

Pasxoanrte 3a amMopTtTusaumm Kbm 31.12.2010 r

T ST
Pa3xoaAu 3a amopTHU3anuu, B T.4.: 3 37
-Coptry@poKkepcKkun U cuye 2 32
-Aopyrmn HewmaTepumanHwu 1 5

14. PA3XOAU 3A Bb3HATPAYKAEHUA

CTOHHOCT KBM CTOMHOCT KBM

31.12.2010 31.12.2009

Buaose pazxoan

Pa3xoAu 32 BB3HATPAYKACHHUA, B T.U.: 102 119
-3a 3annaTwu 87 100
-3a 0OCUTYypPOBKMN 15 19
ae0 06¢n0t hopddo (Obyod) Adt6 106 12
OpoyBOMd sy hd dg d @20t Y6 2010 O
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15. APYTU PA3XOAU

Odpyrmnte pasxoagm Kbm 31.12.2010 ropgmHa ocC
pa3xoh 3a fJaHbK pfob6baBeHa CTOWMHOCT Ha MNO/MYy\u:¢
non3Ba JaHbuyueH Kpeaowunrt.

16. PA3XOAM 3A AAH'BIIU

PnHaHCO®WRTaAaARYRPMNTKBIOEWB ac Yce B@aBy a3 W& p Ha
XUNB.

Mpes 2010 rogounHa He e BHeCSHaH aBaHCOBO
npepxopaHaTta rogpnHa ¢pupmaTta e peanuswunmpana 3ar

17. CbBUTUA, HACTBITUAU CAEA AATATA KBbM KOATO E ChbCTABEH I'OAUIITHUA
®UHAHCOB OTUET

PbKOBOACTBOTO Ha nNpeagnpusaTuneTo AeKknapupa,
CbCTaBeH @EUMHAHCOBMAT OTYeT A0 pgatTaTtTa Ha uK3Tr
3HauYUTenHnm 3a pelriHocTTa Ha nNpeagnpuaTueTo C
NMOB/MVaABOSBHOTO U Ye€CTHO nNpepgcTaBsHEe Ha GUHAH

[TaoBAIB
23.02.2011 r.

C o,
CbCTaBHUA: (/(/(/’ﬁ/c/(- /S o
MAPIAHA ITEHUEBA
I'A. CUETOBOAMTEA /
ae0 06¢n0t hopddo (Obyod) Adt6 106 13
OpoyBOMd sy dddfgpd @20t Y& 2010 O
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AOKAAA HA HE3ABNNCHMHUA OAUUTOP

40
AKLUVWOHEPWUTE HA ,Of MAPKET ®OHA MEHUAXMBHT® AL
rp. MNAOBAWUB

OOKNAL BBPXY O®MNHAHCOBWA OTYHET

Hne wvw3Bbpwmxme oAMT Ha rmHpan n,okHe HNiAP KJEMTH adi@ H

MEHWAXMBHT®* A4 BKNnwuyBaw OTyeT 3a @GpMUHAHCOBOT
r. ., OTyeT 3a BCceobGBxBaTHMUA p[goxonq, OtTuyeT 3a
napuyHNTe noTouwu 3 a roguvnHarta, 3aBbpwsaluUa

onoBecTsBaHe Ha CbWecTBEHUWTE CHYHETOBOAHWN NONKU-
OTroBorPHOCT HA PBKOBOACTBOTO 3A ®NHAHCOBUA O

OTroBopHOCTTA 3a U3TOTBAHETO U OAOCTOBEPHO
B CbOTBETCTBUE C MeXAPHRAPOOHMIT eOTCTAHMaAapPpTmMNneT
eBponemnckunus Ccbil3, ce HOCWU OT PBKOBOACTBOTO,
KOHTpPONAN, KakBaTo TO onpepgenum KaTo Heob6GXxoaumma
He CbAbpXa CbUWEeCTBEHA HERNOEBOTBBATCOBHAPDHRBABERBE
AbNnXaT Ha M3IMaMa MAK T pelwka.

OTroeopHOCT HA OONTOPA

Hawata OTroBOpHOCT Ce cBexpga 4O uU3pas3ABa
bnHaHcoOB OTUYUEeT, OCHOBaBalWO Ce Ha MWU3IBbBPWEHUNSH
CeTBEeTCTBMUE CbC 3aKoHa 3a He3aBUCUMUA PUHAHC
Ha MexayHapogoHWUTEe OAUTOPCKW CcTaHJapTW. Teswn
M3NCKBaAaHMSA, KakTo M o0oaAuWTBT pfa O6baoe nnaHUWpaH
pas3ywMHRaies Ha CUTFTYPHOCT L OKOIJKO bnHaHCOBUAT
HETOYHOCTMU, OTK/IOHEHMUA MU HEeCHbLBOTBETCTBMUA.

oOanT BT BKNKYBa M3IMNMbAHEHMNMETDO H a npouyenmn

yp
okas3aTesnctTBa OTHOCHO CcymMnuTe U ONOBEGEBABAH
a

17
7

il
M36GpaHnTe nNnpouepaypum 3aBUCAT OT nNpeueHkKkart
puckoBeTe OT CbWecTBEHMW HETOUYHOCTMWU, OTKIMNOHEH
He3aBUWCUMO pganum Te Cce AbNXaT Ha M3IMamMa UAK H
Ha puUuckKka OAMTOPBT B3emMa nNoOjAg BHUWUMAHWE CUCTeE
M3TOTBSAHETO 7 JOCTOBEPHOTO npeactTaBsAsHE H a
npeanpusaTuneTo, 3a QAJa pas3paboTum OoAMTOPCKMU Nf
o6cTosSTencTRa,n3pa3mdBacelL Ha MHeHWE OTHOCHO e
BbTpPpewWeH KOHTPO/NA Ha npeagnpumsatTumuetro. OAWTBT C°
H

a npumnar aHMT e cyeTOBOAOHMWN nNOoONuMTUMKMN " pas3y Ml

4eO0 006¢n0t hopoo 00dYyOd) AdL 6

() 14
OpoyBOd sydddgmd pt20t Y& 2010 O.
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OLEeHKU, HanpaBeHW) KTaKkp®BKMBOQLEETHBKOaT Ha ULAANOCT
PMHaAaHCOBUSA OTUET.

CumtTame, Ye U3IBBPWEHMAT OT HaAacC O0AUT nNpepnc
M3Ipas3eHOTO OT Hac OAMWTOPCKO MHeHMWUe.
MHEHWE

B pe3yntaT Ha ToBa Y[AOCTOB e pasiBBsa MEQ C TY0eB e it
BB BCWUYKMW CbUWEeCTBEHM acnekTuWM PUHAHCOBOTO C
ogMHAa, KakKToOoO M HeroBuTe @GUHAHCOBMW pes3yntar
ogoMHaTa, 3aBbpwBauwa Torasa, B C b OATHBAEHTCCOTBBAM €
TYyeTun, npumeTtTmnm OoT KomMucumuaTta Ha eBponelickuma c

o~ w

OOKNAL BBPXY APYTW NMPABHW W PETYNATOPHW W3 NC

Cnopepg pas3nopepb6bunte Ha Hapepgp6a N 26 o1 2
CbOTBeTCTBMATA MeX[Yy Cb3 ajeHpaTHa Bla HIEP H/aa KAl &
aKTUBMU. YnpaBnasawoTo APYyXeCcTBO He UWU3IBbLPpWBaA
3a 2010 roagwnHa, nopagun KoOeToO M3IUWCKBaHeTO Ha

roAVWEH A0
A

NAL 3A AEWHOCTTA HA JAPYXECTBOTO
HA 3AKOH C

K
3A CUYETOBOM.CTB)

B cboTBEeTCTBMUE C U3IUCKBaHMATA HRAB8 6maip .adpl K

Hne cmMe ce 3anos3sHanum ¢ lTopgwnmnwHMa p[JoKnapg 3a 4
roguvHa. To3wnw poKknap He nNnpepjgcrtTtaBanaBa YacT 01
nepumoazg. OTroBopHOCTTAa 3a WMUW3ToOoOTBAHETO Ha TOoO
08.03.2011 ropmHa ce HoOCWHU OT PBPKOBOALCTBOTO
MHpOpMaLMAa, npeagcrtaBeHa B roguvwHu 4 LOoOKnapg
CbuwecTBEeHM acnekTnm Ha UMHPopmMaunmarTa, npeagcrTtas
apyxegeorTxkaem 31.12.2010 roaguHa, M3TOoOTBEH B Cb
3a ()MHaAaHCOBKW OTUYEeTMH, npnetunm oT1T Komumcumarta Ha

92.7 A 'ﬂ 7 e
,\(l'l'zl2&@..5.‘,/.\:‘...{{?.{!..'. [ToAruc: @ﬁﬁnaromﬂm
A \WH onvTop

~

baareii [lanaiioros

,&’IIIL\().\IHPHH EKCIIEPT-CIECTOBOATTEA
Perucrpupan oanrop  Ne 108
[TaoBams, ya. ,FIBan Anaonos” 5
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TOAUIITEH AOKAAA 3A AETHOCTTA HA
YITPABAABAIIIO APYKECTBO “FOI' MAPKET ®OHA MEHUHNAKMBHT” AA
3A2010T.

I. OTIMCAHUE U1 PA3BBUTUE HA AEMTHOCTTA

1. OGmm noAoxKeHuA

" HOr MapkerT doHA MeHMUOXMDBHT" Al e ynpasBn:
3akoHa 3a nyo6numyHoOTO npepgnar aHe Ha LeHHMN K
AeWHOCT CbrnacHoO pasnopepburte Ha T BTper o B C K |
HOPpMaAaTMBHW akKToOBe NO NpumnaraHeTo MYy.

YnpaBnasauwo APpYyXecTBO “ 1Or MapkerT ®oHL \
permcTtbpa Ha T[TnoBAMBCKWU OKPBXeEH CbBA C peuweH
CepannuwerTo n agpecsT Ha ynpaB/ieHRne H 8&a oy
Anpnmnos” Ne 92, OpyXecTBOTO HAMaAa peruvcrTpupaHm

“ KOr MapkeT ®oHA MeHUMOXMBHT™Y OAO 6e Ora /20BN ¢
KomMmmcumarta 3a GpuHaAaHCOB Hapgsop, w¥ h/alnle . HO H.a2 M6
Ha KO®H 3a wun3B©DpP WBAAHHOEC THA NM® e30aHKMoTHea A3ea Ny 6 N My

LEHHUW KHMXa:
U YnpaBneHwue H a AenHOoOCTTa H a KONeKTWMUBHMN
MHBECTULUOHHMN ApYyXecTBa 0T 3aTBOpEH TWU
MHBECTULUUNNTE,; agMUHNCTpPpUpPAHE HaipaABmOMBET
ycnyru M CYeTOBOAHWU yCcAaAyrmu BbB BpPpbB3Ka C
MHPOpPpMaAaUMa Ha MHBecTUTOpPpUTEe, OLeHKa Ha ak
MNNn akKuummnmrte, KOHTpPO/T 3a cna3BaHe Ha 3akKko
npurTexaTRAImMaERe HIRNU aKLUWOHeEepPUTeE, pasnpepjen
nnawaHwms, m3pgaBadHe, npopgaxota n obpaTHO
M3NbNHEHNWE Ha [JOroBOpPW, BOJEeHEe Ha O0OTYeTHO
U YnpaBneHwune B CboTBEeTCTBMUE C bl HITWKBINOMHYEaHN e ™
noprTtcdcdenn, BKNWYNTENTHO TakKbB Ha WUHCTUTY LN
KHuMuxXa, no cob6bcTtBeHa npeyeHKka, ©6e3 cneuywnan

U MpepocTaBAaHEe Ha MUHBECTUUMOHHM KOHCYy nTauum

2. Kanouraa

KanumtTansT Hao ympywsBeiGiBm®BA,0E B pas3mep Ha 25
Xmunapn) nesa, pasnpepgene-d H a 250 000 (aABec
6e3sHanNnuMyYHMW axKkuyuum ¢ nNnpaBo Ha epaunuH rT1nac B 06 W
(egonH) nNneB BCHAKA.BaLWOamu TAZ/YBKIE CHTa Oy MleEp aBBH/BSC € H 1
BNMceBaHeTO My B TBbBProBCKWUA permcrTtbp U He e n

43¢0 006¢n0t hophdo 00dyoOd) AdDEG 16
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AaHHU Ha AMIIATA, 3AIIUCAAU AKI[UU OT KAIIUTAAA HA YA "FOr Bpoix'l 3arImMCcCaHu
Mapxker ®osA MeHupAKMBHT' AA AKIHU

1. “TeneBMW3IUWOHHU U pagunoeeps

Ccrc, cepannuwe u appec #aCypep 227500 &
“Xpuncto benuyeB” Ne 8

2 . “HOr MapkeT” AL, d. 4. Ne 36

cbna, cepganwunue n agppec H a yr 22500 &

Anpunnos" Ne 92

(015311 (o1 250 000 axkmmam

YcTaBbT Ha , HOr MapkerT doHA MeHUWOXMBHT” /
Apyrvm ycnoswuma 3a NPexBbBPAAHETO Ha akKuumnmrte.
MOMeHTa Ha perunmcrtpaumartra mmy oT10fj bagrMvmrpameH c/
npumpobuBaHM HOBMWU UNU NPexXBbBPNAHM cobBCTBEeHU a

3. Opranu Ha ynpaBAeHUE

ApyXecTBOTO €€ Cc epAaHocTe n-etibHBae TC THPAY KAFMYpPeak T Ho:
cbCcTOSUW ce€ OoT Tpu numua. UYneHoBeTe Ha CbBerTE:
rogavHn. CHPeEKTWIPUTE mMmwa GYHKUWUKM U NpaBoOMOLUMSA,
Ha [JpyXec ThBHoar o 1 pCEbkBTEOTP M TE€ € B CbCT asB:

BaneHTnHa [uHleoeagcleq@armuersa Ha CO n VN3NBNHUTE

Kpacumupa IlNerpamwma fMNpegesgaTten Ha CA;

Mapmnana IlNewmweapaHlleaay €[ .

UneHoBeTe Ha CbBeTa Ha JgunpekTtTopurte HAamMarT
CBHBAPY XHNLMN n He npumst epkaBa@T o NO@®BEeYKEaA N T ansa Ha
BaneHTnMHa ToHYeBa yyacTBa B ynpaB/neHMWEeTO Ha
KaToO NPOKYPUCT Ha [PYyXecTBOTO.

Cnep npomgaHa B ycTasBa, mM3IBbpweHa npes3 20
AL ce peagcTtaBndaBa camMo 3aepHo oT M3NDBbAHYV
ApPpYyXecTBOTO. MpoKypucT Ha ynpasBndaBalwoTo APY X

HayuuncneHoTo ”W uMW3NnaTeHOr . spvBaanpaxKPBES NEON,
ynpasneHune @8&446nBp.a3 MBppe 3SH4aZ2@2HoBeTe Ha CbBeTa H
nonyvyasanmu Bb3HarpaxgeHdusa, He ca npupgooéunnwu
npexsmpnakyuumm Ha [PYXecTBOTO. B YcTtaBa Ha Aap
npaBa Ha 4YyneHoBeTe Ha CbBeTa pJga npupgobusBar
pexXxumm 3a TOBaA.

4. PazBurnie HA ACHTHOCTTA

“ 1Or MapkerT doHLA MeHNOXMBHT"” K d M uncpmmarTeaxk a B &
bnHaHcoOB Hapjpgs3op fJa opraHuMmsumpa UM ynpasnaBa [Ee
cxemM@plor oBopeH dboHA « HOor MapkerT MakcumMy m» n

17
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OnTnmBmpesynrtat Ha nNpoMeHeHaTayOpapaAGBAHKMAE
, OMapkeT ®PoHO MeHMAOgXMBHT” A 22«0 n@333981anexart
B HauyanoTo Ha T AguHaomMaum Ak pv 3Mle.pl Ha2®BKTUBUTE
00 C T24P1a4%5H B .

CTOMHOCT KbM CTOHMHOCT KbM HN3MEHEeHHE
YipaBadBaHU aKTHBH 31.12.2009 r. 31.12.2010 r. . 0
CTOMHOCT )
OO HOr MapkerT Ma K 2 549 22 2 122 95¢ -426 26€  -16.72%
OO HOr MapkerT onrT 540 17¢ 298 49¢ -241 67¢ -44.74%

OO61110 yIpaBAABAHU AKTUBU: 3 089 399 2 421 457 -667 942  -21.62%

5. Pesyaratn ot AetiHocTTa Ha “FOr Mapker ®oHA MennaA>kxMbHT’AA 32 2010 r.

U AxTHBH

Kbm 3M10rl.2.a2k0rmBunte Ha “Hr MapkeT @®IB3pag MeH
956neBa. MCpeomRMOAHNA oOaKemBHTEa@epaoapy xXl8é840BoTO
ne4ae6®). LeTahnHa cnpaBKa 3a aKT wB UTpee AKXEONE HW [ a A1 €
npepcrtTaBeHa B cnepgBawaTta Tabnuya:

31.12.2009 r. 31.12.2010 r. N3MEHEHUE

CTOMHOCT % CTOMHOCT % CTOMHOCT %

AbnrotTpainHum ™. 0 - 0 i ) 0
HemaTepuannum . 2390C 5.93% 21173 5.51% 2727 -11.41%

NMapuunm cpepor 8287 2.06% 83 0.02%  -8204 -99.00%
22 by ; nnoop z ac 147  0.04%  4583.C 1.19% 4 437 3018.30%
;'2 ﬁ g ‘3* ; ? . ¢ "B’ € ﬂ g ‘ 36000 89.37%  35200C 91.68%  -8000 -2.22%
MaTepmuanu 82  0.02% 0.00% -82 -100.00%
BseMaHus 1038¢  2.58% 6116 1.59%  -4273 -41.13%

00610 aKTHBH 402 805 100.00% 383 956 100.00% -18 849  -4.68%

ObnroTpannHnTe akTuBu Ha “ HOr MapkeTl ®PoHA
173neBa M cnNpAaAMO NpPpeaXOoOAHMWA OT\Yevrae/HAENEA®pCM o4 O T

MapunuHuTte cpepctBa Hallrg.pyocke cHF BHhHRMe&gaMH 8 1 .
Cnpawmo npeagxojgHaTtTa TrroaguvMHa MNapuyHKUTe cpepcrTe
Aenos3unTun oHoaupdd AGIBBa. T

B3emMaHundarta Ha “ 1Or MapkdTt K®mH a30lMd 2 1e &R MCb H
KpaTKOCpO4YeH xapakliGne Ba -r codiaaiiva ec TACWHLOTC THAa B 3 €1
“lOr MapkeT Makcwumym’ (tTakca 3a ynpaBneHwune H

43¢0 006¢n0t hophdo 00dyoOd) AdDEG 16 18
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U Cob6crBeH KammuTaa

Kebm 31.12.2010 r. “lObcNapHenmn TOXxRam nMamn mam
6anaHcoBa CTOWHOCT BbB3NMU3a Ha 380 433 nesa,
U OcHoBeH KanutafQOB peaeB®mepp Ha 250
i 3agbnXutTenHm pes3epBuMu B pas3mMep Ha 25
a HepasnpepeneHa neg82jib6baeBdapa3mMep Ha
i ®PnHAHCOB p e3UY/AT aIFspBaYyT & KB pas3 Mep Ha

CnpssMO NpeaxXoOAHMWAT OTUYeTeH nNnepumopng COoOBGBCTBE
c 4, 61 %.

Mpes310r2.0 no peweHMe Ha O6WOTO CcbbOHBpaHMeEe Ha
npes npeaxoagHaTa T oa5%H8nB abgfua BOKW@ABMME P 3 & a
Hepas3npepgeneHaTta neyvyan6ba Ha [ApPpYyXecTBOTO.

U IlacuBum

3agbnxeHmnartTa Ha ApyxXecTBOTO KbM 31.12. 201
CTOMH®RBIB.3 GNnpamMo npeagxopgHumsa oT4yYyeTeH nNnepuoag
doHpg MeHmM'aXMBHHaAMR/b984886) (cCTpykTypaTa Ha 3af
OPYyXecTBOTO KbM Kpasda Ha TeKywaTta 1 npepaxo,
Tabnuuya:

31.12.2009 r. 31.12.2010 r. HU3MEHEHUE
Texyim 3aAbAYKEHNS 9y o v "

CTOMHOCT Yo CTOMHOCT % CTOMHOCT )
SAbNXEeHNnA Kb 355  9.23% 317  9.00% 38 -10.70%
gocTaBuunuwu
3apbaXeHns, 2023 75.96% 2678 76.01% 245 -8.38%
Bb3HAr paxpgeHt
dapbaxeHuns K 558  14.50% 528  14.99% 30 -5.38%
OCUTYPUTENHM
JaHBUYHM 3agb 12 0.31% - - -12 -100.00%

Obmo rexymmm 3848 100.00% 3523 100.00% 325  -8.45%

3aABAKCHNA

U dunamcos pesyarar or AeitHocrra. ITpuxoan

O6wWMsaT pas3mMep Ha peanumsumpaHuTe npes3 T O0OAUH

neesa. Cnpawmo npegoxXoaAHUNAT oT4YyeTeH nepunopg np
MeingxmbHT” A ca Hamanenum c¢ 16, 10 %, KoeToO B
nB. JeTalnHa cnpaBKa 3a npuxoagumrte Ha APpYyXec

npeagctTaBeHa B chneaBawata TtTa6nanuuya:

43¢0 006¢n0t hophdo 00dyoOd) AdDEG 16 19
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31.12.2009 r. 31.12.2010 r. HN3MEHEHUE

CTOMHOCT % CTOMHOCT % CTOMHOCT %

ITpuxoan

ITpuxoam or ypaBaeHHue HA

AeriHocTTa HAa AD FOr Mapker 90127  68.17% 74 233 66.93% -15 894  -17.64%
Maxcumym, B T.4.

-306n¢gd TAKZBEL Oy O 80644 61.00% 59768  53.89% 20 875 -25.89%
U] V¢ pbdy pOCEHE D 9483 7.7% 14 464  13.04% 4981 52.53%
ITpuxoam or ypaBaeHHue HA

aeitrocrra Ha A® FOr Mapker 11 004 8.32% 11429 10.30% 425 3.86%

Omrumym, B T.4.
-306n¢06 TAZ68t Oy O 10 285 7.78% 8 685 7.83% -1600 -15.56%

-0y y ¢ phdy pOCZEE D 719 0.54% 2744 2.47% 2025 281.64Y%
Apyru npuxoaun 69 0.05% - - -69 -100.00%
ITpuxoau ot AuxBu 31001  23.45% 25256  22.77% -5745 -18.53%

OO0610 mpuxoAn 132201 100.00% 110 918  100.00% -21283 -16.10%

®uHAHCOBY MPUXOAU

PnHacoBuUTEe nNpumuxopgwn peanunmsunpaHab5ndpes 26438
bopmMupartr pgan ot 22,77% oT ob6bwumTte npuxopgnm Ha
npes nepumopga ca OTYEeTEHW NONyyeHUTEe NUXBU NC
MW NNXBWUW NO [Aeno3unTtTwu B pa3mMep Ha 29BU5E nsB.
npuxoagunm 6Genexat cnapg oT 6n1M3o0 19 %.

Hedunancosu npuxoan

HednmHaHncoBute npuxogwnm Ha YO , HOr MapkeT ®c
ca B pa3mMep Ha 85 662 nsB. Cnpamo npeagxoAHa
HamMmansBaT ¢ 6n1u3o clbd® H wanm A Al 50 15 3M8p wixso. g UOr e
Tekywunmsa nepumopng (67% ) ce ¢opmMupat OT ynpasn
MaKCcV My M

U Paszxoam

O6buwaTta cCcyMa Ha pas3xoaunTtTe HaAa ApyXecTBOTO n
pesyntaTt OT PR®@JIBM@AMEOTIMpTaGH MMEABAaHE Ha pPas3xoaun:
OTYEeTHNS nNnepumoj Cce 3anai3Ba TeHAeHUWSTA Ha cC
nosunuyunu. NeTalinHa <cnpaBKa 3a pas3xopauTte Ha
nNpeaAXOoOAHWS OTUYeTeH chleepiBalaer an preafpciTMalEae H a B

31.12.2009 r. 31.12.2010 r. H3MEHEHHE

Pasxoan

CTOHHOCT % CTOMHOCT % CTOMHOCT %

Pasxopgun 3a Mai 1522 0.81% 115  0.09% -1 407 -92.44%
Pas3xogun 3a BbBHL 25092 13.34% 18054 13.96% -7 038 -28.05%
Pasxoagn aguwamofp 3707¢ 19.71% 3346 2.59% -3373% -90.98%
Pas3xopgwn 3a 3anJs 11867t 63.07% 10134¢ 7837% -17 327 -14.60%
Opyrm onepaTtwust 5402 2.87% 6097 4.71% 695 12.87%
Opyrmw dGuHaHCOB! 390 0.21% 352 0.27% -38 -9.74%

OO61mmo pasxoan 188 160 100.00% 129 312 100.00% -58 848  -31.28%

de0 06en0Ot Rhopbo aGObyod) At 6 1 6 20
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U KammrasoBa aA€KBATHOCT ¥ AMKBHAHOCT

ApyXecTBOTOOLEEKdesfilBHae B&BO A TAa JNUKBUAHOCT U K
MogabpXaHeTOo M ynpaBneHMeTOoO Ha NUKBUAHOCTTaA

MapkeTMerwomwmXxmMmbHT” Al ce ocbuwecTtTBABAaWe Npu cn
MW BbTpPpewHWMTe npasuna. Orpen “CyeToOoOBOAfCTBO” H
3a KanumtanoBaTa ajekKkBaTHOCT UM NWKBUAHOCT, KO
Hapsop.

BbBCex MM eAMH MOMEHT OT @MYHKUMOHUMUpPpaAaHEeTO C
BCMWUYKM HOpMaATMWUBHMU M3NCKBAaAHMUSH 3a JNUKBUALHOCT
M3nckBaHMaTa Ha Hapepb6ba 26 Ha Komucumarta 3a (
€ ANDBXHO NO BOAWMBGPBEAENWMO® O6@AaBEH KMAMK@NOB @MAH
HeTBBPT oT MOCTOAHHMUTE My 006 wWwn pa3xoagun 3a

31.12.2010 r. OTHOWEHMETO MexXAay cobcTBeHUS K
AOdO N NOCTOAHHUTEe MYy 06uM0 2p @350 amp n3 adH 0p0vuA9T 1 B
MUHUMYM OT 25%. OTHOWEeHMETO Ha coOb6CTBEeHUS K ;

o6bwma pasamMep Ha ynpasBnaBaHMAS78%. akKkTUBU KbM Kpa

YnpaBnsasBawoTo ApYyXecTBO e ANbXHO Aga noapj,

MKBUWAHKW cpepagcTBaA, BKNwWYBAaAWM NapuUUYHUW CpepcrTaBs
B 6aHK a, KoAaTo He e B npomsBOACTBO NO Hec
MNOTEYHU U OBWMHCKU obnanurauyunmn, kKKoaTwK navra 15 ( a
CTO EeKTyWwmTe CcKu 3afgbNXeHus. KbM Kpas Ha OTu

AaKTUBUTE Ha [ApyXecTBOTO U TeKywmrte MYy 3apgbin:
He -Ma@0ffK0O OT 90 Ha CcTO OT NapuuyHUTe cpepagcTBa
OaHKa.

II. CbBUTHA, KOUTO CA HACTBIIMAM CAEA AATATA, KbM KOATO
E CbCTABEH 'OAMIITHNA ®MTHAHCOB

PbpkoBoOoagCcTBOTO Ha yn “ Hr MapkerT doHA Me H
nepunopja cnep paTarta, KbM KOSATO e cbCTaBeH
M3TOTBAHETO MYy, aKemn ca BAQWUMRNHUUN B3a pfelhHOC
HeKOpUTruUupawm cbOUTNA, HeonoBecTAaABaHeTO Ha K

npeagcTtTaBdHE H a (bI/IHaHCOBI/IFl oT4YerT.

III. TIPEABMKAAHO PA3BUTHUE HA YA “FOI’ MAPKET ®OHA
MEHUHUAXKMBHT”

OcHoBHa uUuen Ha POMHAL" DreHMEAXKMSEHT " AOoL npwu vy
AKTUBHD@EEKAUNBHMWTE U HBe ¢aTan LUOCOMHT HYUp UC XHeampria C T B a H €
MHBEeCTULULUNMNTE 4Ypes3 peanms3mpaHe Ha KanNwuTanosBeé
yMepeH [0 ,BB U3CaOBKN CPUMNCOKC M PO BN PUBROBBOTBET.HNUSA [0
AKTNWBHOTO ynpaBneHuvneoBamTEO@pTEgaiB/aa Alha 6B@kn B

43¢0 006¢n0t hophdo 00dyoOd) AdDEG 16 21
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cTpatTermara 3a MnNoCTWUT aHe Ha BMWCOKa OTHOCMUT
CbuwecTBEeEHMW TNPOMEHM B CTPYKTKWMpadtTaa nva 3@@PT@aa H awaul
HOBUWTE MWUHBecCcTUUWMUN We ObBLEe UHYYBCTBUTENHO pepny
SHauymTenHa T bBBKaBOCT npum cenekKkTupaHeTo Ha |
cTeneH 3aBucwu n oT aAaKTMUBHOCTTa HOAB MG T Taa HHaamn v
ApacTUUYHO MOHMUXEHa nMEeprmrEexamMB opPpe wm/ nHaah y
MKOHOMMWYECKN WOKOBEe KoOMNODaHUMWM, MoraTt fAa ce O]
Ha LOlFToOBOpPHUTEe OHAOBE. Mpuucbwa xapakKTepucrtTry
BbNPerRBbBPBOHAYANHOTO fAeKnapupaHe7 HREOmMWMBIECT@E
CMNHO MNOB/NMUAHWN OT KPaAaTKOCPOUYHUTE ABUXEHWNSA B
obpart B HacTpoeHUATa, a oTTamM nu HenpeAaBswunpe
akKTuBsMm MnAEa neapT EdC. PesynataTturte oT nopoo6H
MHBEeCTUTOPUTE B MNoOBeyYyeToO ChNnydvawu ce cCcBexpj
M3KynyBaHWUAa Ha p[AN0BeE, KONUTO NpPpeyiuvB/BHMXBATH &
TeKywmna TpPpeHA Y XKesnKHmoBm| ra/uesimm umor 4Yypes3 qop
akKTuMuBWMW OT CcTpaHa Ha 3acerHatTwute KWUC, BOJAge wn
BbNIHW OT 3anmceBaHuMA/ msakKynyBaHUAa Ha [ganoBe OT

Mpeau TopMHa U3 pasUNKKpERd TO YHREK B T laa-tcal , Wed €
paHOHauwranozZr@lOHar ogunHa nNpun oCHLYEMTBGHIBAOMIEA HAL &
Cbpenknm no pAgaHHUTe oT HCW, MKOHOMMKAaAaTa Ha b
npes BTOoOpaTal lule TGP HAHLE HKOO EH@X ATEMBIe8 U OT A aH
TpeToTO TpuUumeceyue. Cnopepg npepgBapurtenHumte |
Ha CcTpaHaTa HW e HapacHana <¢ 0, 2%, KoeToO 0
npuKMNTLYMIaA. B C BBUFOET 00 UBEP eHviee BOVOXAMHPEMGE]P ECHbULEE CBI BHe SHI
OmBaXHWMaOM®NOHEeHTN Ha -BBMT,peasHomeHmo@TpebneHume n
ObpXaBHNUTEe pas3xogwu ocTasBar TBbpAe HenocToA
nopogeHmsa OoT T4ax O6waXeTeH pgeduuynt M nNpuopurt
ogMHN pfellnHoepumpslIl@ATpPeBOra NO OTHOWEeHMUEe cn
MW fa HapacTHe € O4YakBaHWTe 0T NRaABHTEACTHO
pe3 2011 ropagwnHa.

HeratTumBHMNAT BRNPEIP&NH arpmgin H a npegxmwemMaoWwe

I O

BKraHoBABaHe, -28133mvMeppaH201R0 c ornepg nocne.
BeposaTHOCBEe@ae cdgpaBenDe/NHO HWUCKa. B chrwoTtTo BpeEe
MKOHOMMKAaAaTa HWU He TpabBa p[fa ce W3 KJIHKAYMBOA ,3 a@H € 3
ey@lelBe Tpumeceuusa. CunHoOTO Bb3CTaHoOBABAaHE o]
pasBuMBawWMTeEe Cce AbpxXaBwu Hamepwu nposaBAeHNE 0O
MKOHOMMUKA, -BRABEeHHa HXILNOPTHUA CceKTOp. N3 Bec-
pasBUTUT & UNKPaAaDWMMNHaAapPpacTBaWM oOonacepRmMeEXeoThamHCQ
goBepage O YYyBCTBWUTEe/NITHO BNowaBaHe B npepcTassA
MKOHOMMK a, KoeToO npwu cerawHmnrTte ycnosBwus4 Ha

KOMNeHCUMpaHO @eOEeHMEWHWq Moo BEeTHO, 6un MoOr no
M MWUHMUMANHDO, cBuBaHe Ha bBIl Ha bwbnrapwa.

B cBeTnumHaTta Ha Te3Mu MPOTNTHO3KO /VUEe KT M Ly u e
MHBECTMULWOHHMP OCMXEEHMUT € , KOMTO Beye cCcMe npepqgn
ae0 06¢n0t hopddo (Obyod) Adt6 106 22
OpoyBOMd sy dddfgpd @20t Y& 2010 O



P77 10T MAPKET dOoHp,
—Zad MEHUIDKMbHT AL}

npem®T, N M aKTO H3Tap owien/p ajpan BKKOBMOTTOO CHea nmoemMa npwu vy
Ha oOpraHuMsIuMpaHWTe OT YynpaB/NABAWBTOIOOBRBAY X@&OTDB (
MHBEeCTUMLUN Ha YyXAU POHAJ[OBMU Naszapwu.

Mpe2Rllr ogpvmHa pPBKOBOACTBOTO HRanmMEMypHAT” Malp K e

acoumn ycunnumarta cn Kb M npuMBAMYaAHE H a HOBW
HBeCTUTOPMWU. yan o, tor MapkerT ®oHA MeHWUWOXMBHT
NTUMUCTNUNYEeH UBLHEIH B@HIE pRiggae cRATAO PR bBbnrapwusa, fi

apacTB@lrTEeHaakoT B U Ta&RA WepeHBhe ®m@eappor Hos3 arT
a MeHMWAagXMbHTa e 3a CcpejHO R2BMJVMHLUH NI eaxa UiB na B
pad Ha TOAWHATIHZ2MBIHpPpAEWME@P Ha OKONO

X I I O =X T

IV. TH®OPMALIMA OTHOCHO IIPOI'PAMATA 3A TIPMAATAHE HA
MEXKXAYHAPOAHO IMTP3HATUTE CTAHAAPTU 3A AOBPO
KOPITOPATHBHO

Mpum ocbuwecTBABaAaHEe Ha pfeWHOCTTAa CWU No opra
KONekKTMUWBHNTEe UHAIETEArWAOPMHHaN pCHXKEOMBMO L CTBOTO U C.
“ Kor MapkeT ®oHpg Me HovBOOKIMIBXHAT "0 TA [Io CCHEO BpHHWIKT € N P U H
MmaBurn/BsaaT g0 6po KoOpnopaTUBHO ynpaB/ieHUE.

ya , Or MapkerT doHA MEHUMWOXMBHT’ AL, pas3rn

KaTO CBbBBKYMNHOCT OT B3aMMOOTHOLWEHMNA MeXAY P bk
NPpUTeEeXadTae IuATIEO B e U TpPpeTUN —-HAUBOPHANC OPARMUGCT I
MHBEeCTUTOpPU U APp. KopnopaTuMBHOTO ynpaB/ieHWUeE
uenumte Ha p[oOroBopHuUa dOHL, cpepgcTtBaTta 3a 0
LJo6poTo K@p nyorpppamm/BeHH M e gaBa OTpaxeHNe BbpP XY
ALOroBopHMUA @GpoHAL B ABANTOCPOYEH MNAaH, LaBa ¢C
npecnepBa ULeNuW, KOMTO Ca B WUHTepec Ha WUHBEeCT
edpukacHmUA Haps3opaTunBo@®p oyrmp akBOIEMHMN[E rapaHTtTupa
nputTexaTtTenu Ha p[fSN0Be OT pfoOroBopHusa doHA[g w |
Bb3MOXHOCT 3a ed@ukaceH Hapf30p BbBPXY ynpasne
cTpaHa Ha AbpXaBHUTEe WeoyNaTEPRHIA ORI aIHB,e CT a
npo3pavyHoOCT B pJeWHocTTa Ha GoHpga, cBoeBpewme
OTHOCHO ®MUHAHCOBOTO MYy CbCTOSAHMNE, pesynrtaTtwu
BCMUYKM [ApP. acnekKTWU, KOWUTOe qpBEagxHWTae UABLAET. M HT e

Mpn ocbwecTBABaAaHE Ha pfenWHoOCTTaAa CKWMW nNo opra
KONeKTUBHNTEe UHAIPEHAEArAopmHHan pCcxkeoveso 4 CTBOTO U C.
“ KOr MapkerT ®doHA MeHUAXMBHT" Al ce pbBKOBOAMW)
janer HaamnsatTlgzsobpo KopnopaTMUBHO ynpasJjieHue,

U rapaHTunpaHe npaBaTa Ha BCUYKMU TMNPUTEX.
cna3BaHe Ha HopMaTwuBHaTa ypepba, MpaBunarta
aAanose M ob6e3nevaBaMeTpeTPABHONOCTABEHOTO MU

U ocMurypsBaHe Ha CBOEBPEMEHHO MU TOYHO pa
C geliHoCcTTa TdpowgepeCeBEBPRMEHHOTO " TOUYHO
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MHPopMaumara, CBHhEBDPA WS OQH P Ed HOPO AKL/ABWEEAB O 3 H a u
B3emMaHeTeH NHa opew TpaHa Ha MUHBecTUTOpPpUTE, 0OCO!
HeTHaTa CTOMWMHOCT Ha aKTWBWUTE Ce U3IMEHSHA BCEK./
eMUWCUMOHHATa CTOWMHOCT M ULeHaTa Ha o0b6paTHO wn3
LOoOXOoOAHAQC BRUWMHH 44nN. Te3sn obcToaTencrtTBa nopaxaj
Bb3MOXH-DOAW@BDHa MHPOPMUPAHOCT Ha CblWwWecTBY.I
npurtexaTtenn Ha AAN7108Be, OTHOCHDO CTOMHOCTTa
ApYyXecTBO npepoctT@em BUEBMOE ML MIKIERE KIATEWIBHHOUCTTE
MHBECTUULMWOHHM C X €MMUC b rKIAUCTHOO Yypnap3ansoipiAesfpb n T e H a
M3INCKBaHMATa KbM JeWHOCTTAa Ha MWHBECTUULUWOHHMU
ApYyrm HOpPMaATUBHU akKToB&WM plHBEBMEHTUPATU® 1 emMM
Ha AAnNoBeE M O THay DK H A @ aHHEOM evpRsaLTN S ypes MHTepHET
YnpaBnasawoTo [ApyxXecTBO, KomMmncumara 3a @GuUHAaAH
YnpaBndaBawntT gvefigmygkecTtBAa MU
U epe K TMBHO y N pkacBHITEpHOA E Hwa LAROAGETMAHUHAE
MHBECTULUOHHN CXeMu, KOUWTO ApPpYyXecTBOTO ynpas
V. OCHOBHU PHICKOBE 3A YITPABAABAIIIOTO APYKECTBO
OCHOBHMUTE € puncekosBe npejg QAeWHOCTTa Ha ynp
onnmcaHuw B ,lMpaBunata 3ar 1y Magpx/eaH e HH1a MeHauKLaK N
YnpaBnaBsaworTo OpYyXecCcTBO pas3rpaHunmyasa cne
LenHOoOCTMUTEe, npoueagypure m cucrtTemMunrtTe:
1. BbTpewWHBbp3aHm C opraHmsapyunarTa H a p 8
ApyxXecTBO. Te ce cbCcTOAT 6€e3 pga ce opraHwm
- pwcoBe, CBbp3aHKWU C nNepcoHana,;
- puckKoBe, CBbp3aHW C npouecwunrte;
- puckKkoBe, CBbp3aHW CbBC CUCTEMUTeEeE.
2. BbHWHMUCBBP3aHM C MaKpPOMUKOHOMMYECKUTE,
dbakTOpWMU, KOWTO okasBar nli nnwn Mor art 4 a
HaynpaB/faBaloT OH YATPEY XV CTKBOOB. € BwaHILA T fJa ce o0
- pnckoBe Ha ob6KpbxXxaBawaTa cpepja;
- punckKkoBe Ha @MU3IMYEeCKO BMewaTencrtTBsoO.
[MTaoBans
08.03.2011 r.
|
M1, , | \
0 . =l
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